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Borrower <kl pay the smvart of all mencage in

in zooerdance with Borrower’s and Lerder's written sgreement or applicable liwe
surince premiuvms in the manner provided under paragraph 2 hered,

Any amounis disbursed by Leoder puruant to this paragraph 7, with interest therecn, shall tecome additiomal indebtedness
vf Borrower secured by this Mortgage. Unless Borrewer and Lerder agree to other terms of piyment, such amounts shall e payable
upen notice from Lender o Borrower requedting payment therecf, and shall bear interest from the dare of dihbursement a2t the rate
payable from time to time on outstanding principal under the Note wenless poament of interest at such rate would be contrany o
applicable law, in which cvent such amounts shall bear intercst at the highet rite permissible under applicable law
tained in this parsgraph 7 shall require Lender to incur any expense or take any acticn hereunder

8. IxspEcTion.

P

Nothing en-

[,

Lender may make or cause to be made reasomable entrics wpon and inspections of the Property, provided
that Lender shall give Bomower notice prior to any such inspection specifying reasonable cause therefor related to Lender's interest
in the Property.

9. Coxpesivariox. The proceeds of any award or claim for damages, ditect or consequential, in ¢ nnection with anv con
demnation ot other taking of the Property, or part thereof, o1 for conveyance in licu of condamnatian, are hereby assigned and <hall
. bepaid to Lender,

In the cvent of a total taking of the Property, the pricecds shall be applied to the sums secured by this Mearnigage, with the
excess, if any, paid to Borrower. In the event of a partial taking ¢f the Property, vnkss Borower and Lender otherwite zgree in
writing, there shali be applied to the sums secured by this Mcrigage such proportion of the proceeds as is equal to that prop rtin
which the amount of the sums secured by this Maortgage imnudiately prior to the dite of taking bears to the fzir market ul w of the
Propenty immediately prior to the date of taking, with the halance of the procesds paid to Borrower.

If the Property is abandoned by Borrower, or if, aflter notice by Lender to Borrcwer that the erndemnor offers to make an
zward or settle a cliim for damages, Burrower faiks to respond to Lender within 30 dayvs after the date such

i

nitice is mailal, Lender
authorized 1o collect and apply the proceeds, a1 Lenders aption, either to restoration or repair of the Property or o the sums

recured by this Mortzage.

Unless Lendar and Borrower otherwise agree in writing. ¢ny such applicetion of proceeds to principal shall not extend «x
postpene the due date of the menthly installments referred to in paragraphs | and 2 herecf ot change the amount of such installments
i0.
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Eorrowir NoT Rereasep. FExtension of the time for payment or modifeaticon of amortization of the wums secured by
this Mertgage granted by Lender t any successcr in interest of Borrower shall not Cpeiate to release, in any manner, the ability of
the criginal Bortower and Bomower's successers in intcrest,  Lender shall not be required to commence proceedings against such suc-
cessor or refuse to extend time for payment or vtherwise medify amertization of the sums <ecured by this Mortgage by reasen of any
demand made by the original Borrower and Borrower's successars in interest ‘

. Foreraraxce Y Lexvir Nor 4 Waner.
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Any foitearance by Lender in exercising any right or remedy hereunder, ) co
cr vaherwise afforded by applicable law, shall not e a waiver of or preclude the exercise of any such right or remedy. The procurc:

ment of insurance or the payment «f taxes or other liens or charges L} Lender shall nct be 2 waiver of Lender's ngh to accelerzte . !
the maturity of the indebtedness secured by this Mongage,

12. Resmsoies CustupaTive.

Cow

All remedics provided in this Mortgage are distinct and cumulative to any other right o1 remed\
under this Mortgege or affurded by Liw or equity, and may te exercised concurrently, independenty or successively.

13. Succ:ssons 45D Assioys Bouxp; Joint axp Severar Luassiiry; Carnions. The covenants and agrecmcnts herein con-
taiged shall bind, and the rights hereunder shall inure to, the respeltive uccessors and assigns of Lender and Borrower, subject 1o
the provisions of paragraph 17 herecf. Al covenints and agreements of Borrower shall be jeint and scveral. The captions and head-
ings of the paragraphs of this “f-{tgsgv: are for convenience cnly and are nut to be used 1y interprei or define the provisions hereof,

1. Nomice. Except for any notice required under apphcable law to be given in ancther manner, {a) any nctice to Borrewer
pmﬂd(‘d for in this Morigage =hall te given by mailing such rctice by certified mail addressed to Borrower at the Property address or ax
such other address as Borrower may deslgmte by nctice to Lender as provided herein, and (b) any notice to Lender shall be given
by certified mail, return receipt requested, to Lender’s address stated herein or to such other address as Eender may designate by
nctice t> Borrower as provided herein.  Any notice provided for in this Mortgige shall be decmed o have been given to Borrower
: it Lender when given in the manner designated kerein.

13. Uxirosm Morrcace; Goveasing Faw; Severaeinrry.  This form of montgage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurisdiction to eunstitute a2 uniform  security instrument covering real

prepenty. This Maigage shall be governed by the law of the jurisdiction in which the Property is lxcated. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable hiw, such conflict shall not affect other providons of this
Mortgage or the Note which can be given effect without the cunflicting provision, and to 1his end the provisicns of the Mortgage
and the Note are declared to be severable.

16. Borrower’s Copy. Borower shall be furnisked a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.
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17. TraxsseEr ofF THE ProPERTY; Assumeriox.

it all or any pant of the Preperty of an interest therein is sold or vransferred
by Borrewer without Lender’s price written consent,

excluding {a) the creaticn of a lien or encumbrance subordinaze to this
Mortgage, (b)) the creation of a purchase money security interest for househald appliances, {¢) a trander by devise, descent o by

operation of law vpen the death of a joint tenant or {d) the grant of any leasehold interest of three years or less not containing
an option to purchase, Lender may, at Lender’s option, declare all the sums secured by this Mortgage to be immediately due and 7
rayable. Lender shall have waived such option o accelerate if, pricr to the sale or wansfer, Lender and the perscn to whom the :
Property is to be sold or transferied reach agreement in wiriting that the credit of such person is satisfactory to. Lender and that the : .
interest payable cn the sum;s secured by this Montgage shall e at such rate as Lender shall requea. If Lender has waived the
cpiion to accelerate provided in this paragraph 17, and if Bomower's successor in interest has executed 2 written assumption agree- !
ment 2cvepted in writing by Lender, Lender <hall relecse Borrower from all obligations under this Mortgage and the Ncote. !

If Lender excrcises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with para- : 13
graph 14 hereof. Such notice shall provide a pericd of not less than 30 days from the date the notice is mailed within which

Borrower may pay the sums declited due. If Borrower fails 1o pay such sums prior to the expiration of such pericd, Lernder may, I
without further motice or demand ¢n Borrewer, inveke any remedies permitted by paragraph 18 herecf.
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Nox-Uxiroryt Covenaxts. Borrower and Lender further cunenant and agree as follows:

FE. Acceresation; Remenizs. Except as provided in paragraph 17 hereof, upen Borvwer's Breach of any covenamt or agree-

ment 6f Borrower in this Mortgage, including the covenants to pay when due cny sums secured by this Moertgage, Lender price to
acceleration shall mail notice 12 Borrower us provided in paragraple 14 hereof specifying: (1) the kreach; (2} the actica required to i
cure such breack; (3) a date, not less than 30 days from the date the notice is wailed to Borrewer, by which such breech riast ba
cured; and (4) tlat failive 0 cure such breach on or before the date specified in the notice may result in acceleration of the surs so- !
cured by his Morigage, foreclosure by judicial rimeeding end sale of the Property. The notice skall frrther inform Borroucr of the :
right 1o reinstate after acceleration and the right 1o assert in the foreclssure proceading the mou-existence of a dcf:mh or any other
defense of Borrower to ciceleration and foreclosure. If the breach is wct curcd on or Defore the date S}‘q_(‘lf(‘d in the notice, Lenler
ot Leader's option may declare ol of the sums secured by this Mortgage to be immediately due and payable without fustker derzand
eud may foreclose this Morigage by judicial proceeding. Lender shull e entitled to collect i such proceeding all c\rca.xe; of fore-

clasure, including. but not limited to, reasonable attoriey’s fees, ami costs of docuncent oy ev iderce, abstrects and ritle reports, il of which
skl e additions! sms secured By this Mo TIZGgE.
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I2. Borrower’s Ricur 10 REINsTAIE

Neawithetanding Lendes’s acaduatin of the sumas secured by this Mortcave, Boz-
vowor o2l heve the 7Moo bove ooy proccedines begnn by Lender to onforce this Muontpege diseontinuad ot any time pris to
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